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Orion Residential LLC
Acquire AMLI at Killian Creek in Snéellville, GA
Changes Nameto Orion at Killian Creek

Snéellville, Georgia April 13, 2006 - Orion Residentia LLC, today announced the successful
acquisition of AMLI at Killian Creek Apartments, a 256-unit apartment community in Snellville,
Georgia. Orion also announced that they have changed the name of the property to Orion at Killian
Creek

Daniel Gumbiner, an Orion Principal, along with his Chicago based team, led the acquisition on
behalf of joint venture between GE Real Estate and Orion Residential LLC. David Gutting of
Cushman Wakefield represented the Seller in the transaction. Debt financing for the transaction was

provided by Wachovia Securities.

Orion at Killian Creek (the “Property”) is strategically located in the Snellville community of
Gwinnett County, Georgia at 2300 Country Walk, Snellville, GA. The Property, with frontage on
Highway 78 is located 5 minutes from Stone Mountain park and just 10 minutes east of 1-285.
Killian Creek was built in 1987 and 1997, and features a variety of spacious floor plans, and a wide
array of amenities including resort style clubhouse, swimming pool, and a state-of-the-art fitness
center.



Dan Gumbiner commented, “We are optimistic about the Atlanta multifamily market, the recent
decline in concessions combined with the limited supply of new rental product should generate
strong returns for quality apartment communities. We intend to further enhance the value of the
property by upgrading the interiors in phase one and by positioning the property as the premier
lifestyle community in the sub-market.” Dan went on to say, “we have an excellent team of
professionals helping us with the community; property and construction management services are

being provided by Lincoln Property Company.”

“The acquisition of Orion at Killian Creek represents an example of our continued pursuit of quality
apartment assets in the Atlanta market. Killian Creek is exceptionally well located immediately off
of a high traffic corridor and with close proximity to major freeways and employment centers along
with the best amenity package in the Snellville submarket. The Orion team will continue to
aggressively build its apartment portfolio in the greater Atlanta market,” commented Brian Ward,
Orion’s President & CEO.

Orion Residential LLC is a national multifamily investment company with principal offices in
Seattle, Chicago, and Phoenix. Orion owns and operates over 4,700 apartment units around the
nation. Orion has targeted value add and core plus multifamily investments as well as select
condominium conversion opportunities in strategic markets throughout the United States.
Information regarding Orion, including its investment strategy and target markets can be found at

www.orionresidential.com.
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